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2021 2020 ccsbygl alat 2 ygall Hlaa¥l 22 = Joud!
Table - 2: Spot Prices of OPEC Basket 2020 -2021
($/ Barrel - Jusys / ;¥50)

January 544 651 o
43.4
Februa 60.1 555 ¥l
2 e 435
March 33.9 suke 439
April 177 gl 432
44.7
May 52 b 51
June 37.1 g 45.1
July** 434 o 7
! ' e 447
August 452 bl 40.2
September 415 | e 40.9
October 40.1 s8] 4Ls
40.5
November 4.6 JUT 41.0
December 49.2 S 41.1
i 38.2
First Quarter ##57.3 515  Js¥l ol 385
Second Quarter 266 Al gyl 42.0
43.1
Third Quarter 434 edi gl
46.1
Fourth Quarter 440wl gl 48.5
50.2
49.6
Annual Average  56.8 415 (syiudl dausill
50.2
* Projections 2021. 2021 clad ¢
** Average of January and February. s i g e b gl 2%

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minasy.
As of June 2017,The basket price includes the Equatorial Guinean crude
«Zafiron». As of June 2018, the basket includes the Congolese crude «Djenoy.
As of january 2019: The basket price excludes the Qatari crude "Qatar Marine".
As of March 2020 The basket price excludes the Ecuadorean crude «Orientey.

Sources: OAPEC - Economics Department, and OPEC Reports.

2021 - 2020 « *elygl alos jlend e gundl Juall: 1 = Joanl
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2020 -2021

($/ Barrel - Juay / ;¥93)

1 52.7 689 1
2 552 656 2 sl
5 January

3 July 549 644 3

4 54.8 60.3 4

1 57.8 552 1

2 60.3 553 2 :
© <! Fe)b:‘lff;:

3 August 62.6 579 3 ry

4 53.6 4

1 51.3 1

2 5 347 2 ke

3 September 28.7 3 March

4 25.7 4

1 22.3 1

2 o) 189 2 N

3 October 14.1 3 Ayl

4 14.9 4

1 21.5 1

2 J 241 2 e

3 November 28.6 3 May

4 29.1 4

1 35.2 1

2 s 370 2 s

3 December 37.3 3 June

4 384 4

all s AU Slelsdl e 2005 5050 16 (o hyliel dlygi alu Jois *
8 yutoiid | () By 3 (6 Sl 5t 3 gt o (S 39ttt | |
G (B (¥ (asST ALt ¢ (ool pdad ¢ (e Olyyge et
Aty (o Hlbely uudgui¥) (ulics pla (G Caraid! (93 (olagjiall
Coygl pls 9 A 9RINN Jgaul il pls il 2007 5587 54 iaaliing olis ro
bin B9 ALl (e a9 W T ALY Ll @3 2009 jalin o2 g (893198
ALY Lol 2016 5853 29 (s (po g 3N ALt AaLol @3 2016

el 2017 51590 29 gt ¥ alsnd ¢ Ll @3 2017 1l 89 ¢ igalantt
533553 pla el 2018 5.0 89 ilygl Alaw (1 gl sl gia ¥ Ll als
2o B9 wilagl W (e (gl ylad als sliiul @3 2019 ol 29wy
(o TS et iligl Al (po (£9319S YT Clnygl pl oLl @3 2020 Lusle

Al dadidl (pe g3 13

cligh yyLaty AualaB¥ 1 5)aY1 (Jg el yuanad| T pad HLaBY ! Aakiie :juucrall

= I Y 26
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2021-2019 5,231 dogaill ¢ 153l (anyg slygl Alaad &yy5all Hlacs¥l 3 = Jgundl
Table - 3: Spot Prices for OPEC and Other Crudes. 2019-2021
($/Barrel - Jays /,¥93)

L ol s
ol 3yl 2 alyyl

M")"'J l . Es Sider 1\‘/’; l)::jl i OPEC
A UIbas Basket

Average 2019 570 652 642 635 638 647 643 63.6 64.5 65.0 64.0 2019 ple dawgie

Average2020 43,7 46.3 46.2 46.8 455 48.6 47.0 472 47.7 47.4 41.5 2020 ple dawgio

January2020  57.6 672 634 64.1 63.6 66.1 654 64.1 65.3 66.6 65.1 2020 5.1y
February 50.6 56.0 555 543 54.7 57.1 559 548 57.9 56.8 55.5 R
March 299 360 31.7 338 33.9 Luyle
April 16,5 175 188 213 14.6 239 172 1638 17.1 18.3 17.7 oyl
May 28.6 235 288 304 24.6 282 245 247 26.3 25.0 25.2 sile
June 383 362 401 407 38.7 393 356 372 40.5 36.1 37.1 509
July 40.8 44.1 433 432 422 4377 433 446 44.1 43.5 434 339
August 424 454 448 439 43.7 455 451 46.1 45.6 453 45.2 Cudawid
September 39.6 421 40.6 415 392 419 421 421 41.0 42.1 41.5 e
October 39.5 40.1 40.0 407 37.7 41.1 404 406 39.8 40.3 40.1 RS
November 415 43.0 425 433 402 43.1 43.0 43.1 42.6 43.0 42.6 redg
December 47.05 4924 49.74 49.78 48.09 4948 4936 49.95 4999 4924 49.17 sy
January 2021 52.1 550 547 548 53.1 549 548 547 55.1 54.8 54.4 2021 Lo
* OPEC didn't release detailed data for its basket prices during March 2020. 2020 (ujbe pgs IS Slobindl dbu jlacd diliadd ke gl juuad ot *
Source: OAPEC - Economics Department, and OPEC Reports. clagl yuyly AasLaBYI 3y13Y1 (Joyicd Gykuaall s yall ylad¥ dotaie s piatl
27 RS I
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2021-2019 caabiell 3lsa¥l b Aubadill claiiall 2)sall jlacdl (6 gl dacugill 14 = Joanll
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2019 -2021
($/ Barrel - Juays / 5¥93)

298931 a2y St cay SLell Cndgylatt
Fuel Oil Gasoil Premium Gasoline

Singapore 57.3 77.8 72.5 3ys0laic

Average Rotterdam 60.2 79.5 79.6 INISCI dousie

2019 Mediterranean 63.4 79.1 71.4 oy gl e Sl ;(;9

US Gulf 52.6 74.6 79.7 S e sl
Singapore 39.6 49.2 46.6 3ys0laic

Average  Rotterdam 40.9 492 51.3 RO dousie

2020 Mediterranean 43.6 48.6 45.4 oyl oegdl ;()\;0

US Gulf 34.7 44.9 51.9 S sl
Singapore 50.8 76.3 71.1 358l

Jan.-20 Rotterdam 68.1 76.1 76.2 #1505 el
Mediterranean 71.7 74.9 69.1 dacugill oedl 2020
US Gulf 41.7 70.7 73.4 P el
Singapore 45.6 65.7 64.3 ESTE

Feb._20 Rotterdam 54.8 66.5 69.7 alsysgs ulun
Mediterranean 58.8 65.9 63.2 daugill yoeddl 2020
US Gulf 43.6 61.2 69.4 P P EN [}
Singapore 30.7 45.2 36.4 3550t

o Rottefrda.m 30.0 46.4 40.5 alayiss wasfo
Mediterranean 33.4 45.0 33.3 dacugill ol 2020
US Gulf 23.8 41.5 40.7 SVl
Singapore 22.8 31.2 20.5 3y5aliic

Apr.-20 Rottﬁ:rdarn 22.3 33.1 27.6 alayiss Jusol
Mediterranean 25.4 29.0 20.5 Aol el 2020
US Gulf 17.0 25.0 29.0 S gl
Singapore 26.1 35.8 334 3y5alaic

May-20 Rott?rdam 26.0 34.1 37.8 PNESSTTY sala
Mediterranean 28.8 33.6 31.1 docugil) el 2020
US Gulf 23.9 28.1 41.2 S
Singapore 36.0 46.4 45.2 5ys8laic

Jun.-20 Rotterdam 35.9 44.6 49.8 olas3ss sy
Mediterranean 38.4 44.8 43.0 dacugil) el 2020
US Gulf 32.8 39.8 50.4 S
Singapore 38.4 50.0 46.6 5y58laic

July-20 Rott?rdarn 39.1 49.5 54.1 flassss sulen
Mediterranean 41.7 49.7 46.7 dacugil) el 2020
US Gulf 37.0 44.3 52.5 P
Singapore 41.2 49.3 48.2 358l

Aug.-20 Rotte-rdam 41.2 49.7 53.4 alaysey alacad
Mediterranean 43.7 49.5 48.3 daugill yoeddl 2020
US Gulf 40.1 44.4 54.1 Sl
Singapore 38.7 44.1 47.3 3ys8lain

Sep.-20 Rotterdam 38.2 43.4 51.4 alas3s; G
Mediterranean 40.6 43.1 47.4 dacugil) yoe 2020
US Gulf 36.0 40.9 52.1 SVl
Singapore 43.3 43.8 46.0 3y5aliic

Oct.—20 Rotterdam 40.6 44.2 50.2 alayiss ugSt
Mediterranean 43.3 44.4 45.6 dacugill el 2020
US Gulf 37.4 42.9 51.4 S gl
Singapore 47.0 47.4 46.7 3y5alaic

Nov.-20 Rott?rdam 44.5 47.5 49.9 alaydss aBg3
Mediterranean 46.2 47 .4 45.5 dacugill =l 2020
US Gulf 39.8 46.0 50.3 S
Singapore 54.4 55.2 53.4 5ys8laic
Rotterdam 50.0 55.2 55.6 alasiss e

Dec.-20
Mediterranean 50.8 55.3 51.3 dacugill ol 2020
US Gulf 43.7 54.2 58.3 S
Singapore 58.8 59.8 60.0 5ys8laic

Jan.-21 Rotterdam 55.5 60.1 63.1 o155 ol
Mediterranean 56.5 59.9 58.9 dacugil) el 2021
US Gulf 48.0 58.2 66.3 S il

Source: OPEC - Monthly Oil Market Report Ralise sliel  (6edd ! gl ypET < juuaall

d ol B
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2021 - 2019 Al dadatl o slace cilaladl = 5 — Jgusdl
Table - 5 : Spot érude Tanker Freight Rates, 2019 - 2021
(Point on World Scale - Ll julall e alazi)

Direction el 3 ol b S * 3, a8/ dausW B ,mt
Med,Med 5% Middle East/West* Middle East/East*
Average 2019 117 35 66 2019 ple dawyis
Average 2020 88 40 60 2020 ple dawgie
January 2020 151 53 93 2020 b
February 80 30 43 sl
March 142 100 127 -
April 156 103 156 Jhl
May 106 35 60 sle
June 63 30 52 g
July 63 25 40 ol
August 60 23 33 oalacaa|
September 57 21 30 FUL I
October 60 18 28 gST
November 62 17 26 Bl
December 60 20 35 tecasd
January 2021 72 24 35 2021 ol
* Vessels of 230 - 280 thousand dwt. OSku o <211 280 31230 (s Lo 7ol ABLY e
** Vessels of 270 - 285 thousand dwt. OSLu o <211 285 (31270 (ns Lo g9ty ABLI @ ¥¥
**% Vessels of 80 - 85 thousand dwt. oSl o (a3 85 3180 fy Lo gty ALY s ¥
Source: OPEC Monthly Oil Market Report various issues ol gl Aetail (6 gl Y| (o Allidne lae] 1yt

2021 — 2019 .adasitl eslaeiil i Hlawd culalsdl @ 6 — Jgusdl
Table - 6 : Product Tanker Spot Freight Rates, 2019 - 2021
(Point on World Scale - Al Gulial) Sle Alazs )

Direction Ll el / el el

Period * Med/Med™*

Average 2019 176 166 124 2019 ple dawsio
Average 2020 156 147 122 2020 ple dawgie
January 2020 224 214 130 2020 i
February 195 185 100 sl
March 201 191 150 oule
April 358 348 291 Juyl
May 186 177 252 sala
June 124 114 82 Enre
July 94 84 62 s
Aug. 93 83 84 sudacid |
September 135 125 72 el
October 74 72 67 g1
November 83 77 73 BEPET
December 103 91 100 BEPUN
January 2021 138 121 81 2021 bl

* Vessels of 30 - 35 thousand dwt. OSLu o 11 35 1130 ¢ Le gy SO o

Source: OPEC Monthly Oil Market Report, various issues. ool Aaail (6 g |y p B (o Aalidna sluie] :yuuall

29 |2 I PY
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2021 - 2019 5 5all P> dadill e ALl Cdlall = 7 = Jgandl
Table -7 : World Oil Demand 2019 - 2021
(Million b/d - a5l /dsars osals )

Jasdl | % gl Jaall
Average =~ Q-IV* Average
Arab Countries 6.9 6.5 6.5 6.7 6.1 6.6 6.9 el Joud!
OAPEC 5.8 5.4 5.4 5.6 5.1 5.5 58 g 8 eliaeH Jyul
Other Arab 1.1 1.1 1.1 1.1 1.0 1.1 1.1 Sl Al Jul
OECD 43.4 42.0 429 42.2 37.5 45.5 47.7 ety gLl el Ak
Americas 23.9 22.6 234 22.7 20.0 244 25.7 S el
Europe 12.2 12.4 12.3 12.8 11.0 13.4 14.3 Ligysl
Asia Pacific 7.3 7.0 7.2 6.7 6.5 7.8 7.8 s salgll Ll
Non-OECD 499 482 510 489 453 477 520 @ oMeReet
deeiilly (galatdY|
MiddeBat& 53 900 200 200 183 210 220 wkeded
other Asia e
Africa 44 4.1 4.2 4.0 3.8 44 4.5 Liay yal
Latin America 6.1 6.0 6.1 6.2 5.6 6.1 6.6 L Syl
China 12.6 13.0 14.3 13.9 13.1 10.9 13.3 Cyuall
Eurasia 5.4 5.0 5.3 4.9 4.6 5.2 5.6 Lealy
World 93.2 90.3 93.9 91.2 82.8 93.1 100.0 BT
* Estimates . Dz
Sources: OAPEC -Economics Department and Oil Indusrty AaLaatBY B)a Y1 - Jg, il Byl A patl B Zotaie : il
Reports. Jadaai dclual! yoylaty
ol ol K
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2021 - 2019 35401 IS agedall Sl S5l sung dadill ALl (o yall :8 = Jgand)
Table -8 : World Oil and NGL Supply, 2019-2021
(Million b/d - Liags Jueys oysule )

Juall sl | el Gy Jo¥l gyl
Average Q-Iv Q-III Q-II Q-I Average
Arab Countries 25.1 24.7 23.6 249 27.2 27.8 Lyl Jyl1
OAPEC 23.9 23.6 225 23.8 25.9 26.5 ] g3 s gyl
Other Arab 1.2 1.1 1.1 1.1 1.3 1.3 Gyl Jol
OPEC 30.8 30.2 29.1 30.7 33.5 35.1 i
Crude Oil 25.7 249 23.9 25.6 28.4 29.9 NEVVSH]
NGLs +non conventional Oils 5.1 5.1 5.1 5.1 5.1 5.2 Al gy bl
OECD 29.1 29.0 28.4 28.0 31.2 300 el gl ydliatie
Americas 24.7 24.6 24.1 23.6 26.6 25.8 S el
Europe 3.9 39 3.8 3.9 4.0 3.7 Lyl
Asia Pacific 0.5 0.5 0.5 0.5 0.5 0.5 s olgll Ll
Non-OECD 335 33.0 32.9 32.9 35.4 352 gl il
Al gaLaid Y|
Middle East & Other Asia 6.5 6.4 6.4 6.4 6.6 6.7 &3 gpal Jpsg o 3yl
Africa 1.5 1.4 1.4 L.5 1.5 L.5 L 2l
Latin America 6.1 5.9 6.1 5.8 6.4 6.1 LW Kyl
China 4.2 4.1 4.2 4.2 4.2 4.1 (uall
Eurasia 133 13.0 12.6 13.1 14.7 145 Ly
Processing Gains 2.1 2.2 22 1.9 22 23 Sl il
World 93.5 92.2 90.3 91.6 100.1 100.4 i
* Estimates . RN REN L
Sources: OAPEC -Economics Department and Oil Indusrty Reports. i) AeLuall s y\a%s s LaZB¥1 5131 - Jgyielt Byutucall Ayl HUaBY) Aataie sl
31 po -
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2021 5l yedt Bl 2 alladl Slazill g5imall 19 = Jpaoell
Table - 9: Global Oil Inventories. January 2021
(Month - End in Million bbl - ;¢ 4lgs 5 ey 013ele)

2020 ,olis ooyl »lo 2020 yocews eyl ey b
Change from 2020 Change from 2020 2021
January 2020 Jan. 20 Dec. 2020 Dec. 20 Jan. 21
Americas 47 1546 (43) 1636 1593 S e
Crude 46 599 ®) 653 645 NEQN-+
Products 1 947 (35) 983 948 i el
Europe 54 1000 9 1045 1054 : Ligyol
Crude 27 349 2 374 376 NEA
Products 27 651 7 671 678 L eileiia
Asia Pacific 1 368 ) 383 379 Gl Lewd
Crude 33 118 Q) 152 151 als dasy
Products (22) 250 3) 231 228 sy eileiia
Oglad) Aetaia Jg3
* Aalidlg galaiaY|
Crude 106 1066 (7) 1179 1172 INESAVH
Products 6 1848 @31 1885 1854 adady il
Non - OECD' 221 3025 9 3237 3246 Ol delaie pl> g2
¥ daicd g (g aLanBY)
Oil at Sea 18 1220 (57) 1295 1238 MBI (fe Ll dadd
World Commercial * # ALadl (Gl G5t
Strategic Strategic 19 1826 0 1845 1845 EESPL W IRTS EAY
Al (935t e
1) Exculdes Oil at Sea. CMBLI (e le dadidl Jodo ¥ ¥
2) Includes Oil at Sea and strategic reserves. ¥ g5l SMBLII (e e dadid! Jedy ¥
Sources: Oil Market Intelligence, April 2020 & February 2021 Oil Market Intelligence, April 2020 & February 2021 jaall

dilei
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